


ZHUH EXLOGLQJ I
D JDV JX]]JOHU DW
WKH FRXQWU\ : >
WKURXJK DQ RLO FULVLV DQG IXHO
ZDV EHLQJ UDWLRQHG

YHKLFOHV ZHUH SURMHFWUHIGDW RWA HL X
SRVVLEO\ RQO\ D TXDUWHU RI WQODPVE HQX FSE_H
GHSHQGLQJ RQ ZKRVH OLWHUDWXUH ZHEND

EXW KDYH DOVR UHDG & O MWV D E FO RM
KDYH RU RI WKHVH &DSUL /HJEQG\W6 RQ W
RZQHUV ERRN \RXU SODFH QRIZVLP,M RS DRR @
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3OPRXW +RH  \WH IDPRXV SOFH ZKHWMH 61U) DGRV
" UDNH FRP SBWG D JDOPH R ERZ® EHRWH VHRY VDIOWR
GHVWR \WH 6 SDQWK $UP DAD IQ DQG WRGD\ KH VWDQGYV
SURXGO\ RQ KLV SOLQWK ORRNLQJ RXW WR VHD

KDWD JUHDWSOFH IRUD FOWIE FDUVKRZ
5 RX\WM K S XIXW

‘H OHIW KRPH HDUO\ WR WUDWRXWMKWKIHW PLOHV WR 30\F
ZDV TXLWH IRJJ\ DQG GDPS EXW WHHWWHWUX RPRH UW VELGQ IV
WKH WLPH ZH KDG FURVVHG 'DUWRRR W RHK M VIRD OK D G L\@ X
ZH DUULYHG RQ WKH +RH \HVHWZRDVHDVNDO®OI RWQYFEH DDK
ZHUH WKHUH "+DYH ZH PDGH D PLVWDNH® ,

DVNHG 5R\ , ZDV WKLQNLQJ DERXW 7DYLYV
WRFN VKRZ LW KDG UDLQHG KHDY\ DOO GD\
ORQJ DQG YHU\ IHZ YHKLFOHVY KDG WXUQHG
RXW

/IRRNLQJ RXW DFURVV WKH VHD WKH VXQ ZDV
VKLQLQJ RK KRZ , ORQJHG WR IHHO LW GU\
DQG ZDUP MXVW IRU D FKDQJH 60ORZO\
WKH VXQ LQ WKH GLVWDQFH EHFDPH D VKLP
PHU ZDWHU\ JOLQW RQ WKH VKRUH +RRUD\
DW ODVW ZH KDYH VXQVKLQH DQG WKH GXOO
GDUN FDU SDUN WKDW LV WKH +RH VXGGHQO\
ZDV OLW XS DQG EDWKHG LQ ZDUPWK 2K
ZKDW EOLVV

6XGGHQO\ WKHUH ZDV OLIH R@ MWKWH JRRHREKXW VWRKH IHZ RZ
WKHLU FDUV DQG VWDUWHG GREQRDWWHGEZLWEKLBXURII-
QHLIJKERXUV ZH VZRSSHG ZHW ZH 2 W®&W UMRWW K H HBWU HZIHN HDY
EUDWH ZLWK D ELJ EDFRQ EXWW\ W ZDV JRLQJ WR EH I
JRRG GD\

'LWKLQ WKH KRXU FDUV VWDUWHG DUULYLQJ DQG ZHUHI
TXHXLQJ WR JHW LQ :H FRXOGQ-W EHOLHYH WKH WUDQV
PDWLRQ

7KH VXQ VKRQH DOO GD\ $ 5RFN DQG 5RO0 EDQG NHSW
XV HOQOWHUWDLQHG ZLWK IRRW WDSSLQJ KLS VKDNLQJ 5R
DQG 5RO0O PXVLF IURP WKH -V DQG -V ZKDW D QRV
WDOJLD WULS $ )DQWDVWLF



DVVRUWPHQW RI
VLF WR PRGHUQ
DQG PRWRUF\FC
JOLQWHG DQG JO}I
DV ZH EURZVH
DURXQG WKHP

7KH &DSUL GUHZ I
RI DWWHQWLRQ
QH[W WR D VPDU\
7ULXPSK
5RDGVWHU TXLY
FRQWUDVW DQG |

RWKHU VLGH ZDV D &RUVDLU ZKLFK ZH KDG VHHQ DW
RQH RI WKH RWKHU «GU\- VKRZV

5RXWH LV DQ $PHULFDQ FDU FOXE VR WKHUH ZHUH
SOHQW\ RI WKH VXSHU ORQJ OLPRXVLQHV DV ZHOO DV +RV
5RGV DQG WKH ODWHVW PXVW KDYH SLFN XS WUXFNV 2QH
RZQHU WROG XV WKDW KLV 'RGJH RQO\ GLG PSJ t

ODGH XV JODG RXU &DSUL GRHV DERXW  PSJ

7KHUH ZDV D JRRG OLQH XS RI OXVWDQJV 8QFOH R
&DSUL WKH\ UHDOO\ GR VHHP WR EH RQH RI WKH PRUH
SRSXODU $PHULFDQ FDUV EXW VRMQREIPDIQN D DY REUNEBZ
7KHUH ZHUH VHYHUDO WUL F\FGH\O HU A\TFO®!\ LPR G/&KHGS WKW XR)
LQ OHRSDUG VNLQ SULQW DQG WKKAVR @HIRD KVHIHG ODPSN K
WKH PRGV VFRRWHUV XVHG WREWIRUXD GQRBKH QY UHPHP
&RPH SP QR RQH ZDQWHG WR JRGBRRHW 5HIKO B R@L-AH \R
QH[W \HDU"
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RQH GD\ HWKDQRO ZRXOG DOVR E}R D G\EDAV FIKHY
XQOHDGHG IXHO FDQ QR ORQJHWQG R IVRFGWH WKR W KHK QRO .
V\VWHP

FROQYHUWHG WR XVH D PRGHUQ M®&HFWUSRSELLAH IXWH O
LQJ GLUHFW UHSODFHPHQW DIWH WPRHDWKBW MKID\ DXURHS ¥ RIP\S\
PRGHUQ IXHOV EXW , KDYH \HWGMR W HFHD R QMRWW R M R
SXPSV ILWWHG WR RXU FDUV HE BHHZ Kk D B OLHGWW IRJW
NLWV DUH DOVR FRPSDWLEOH ZLWK PRGHUQ IXHOV

7TKHUH DUH D IHZ FRPSDQLHV WKDW HWR WIGH IHWILHFHY WRK| CHAW |

YDOYH VHDWV \RX ZLOO VWLOOQWHMBOYG BE®EDWHY H \K
963H LV ERWK DQ DGGLWLYH WR D XYRZSG YOR@HBBKGWMHNHO W
HWKDQRO LQ WKH IXHO 1HLWRHIWRRRQYHWKEROD QHWRK DQQ O
WDQN ZKLFK DSSDUHQWO\ VW DIMAN VWR) G HOW D GIVR WERWHP B OW
WKH IXHO VIVWHP RIWHQ LG QMM LING VEK N/ \@ HFHNGLAH YWIKQRA
DQG VWLEN

1RQH RI WKHVH DUH LGHDO IRUHDDHUR | DO/ODWRBRS KDWKW S W X
RQ XVLQJ IRXU VWDU SHWURO 9& |AHAE\HDWWH OKIRG WIKKH. VW ¥4 +D
SHWURO VWDWLRQV VWLOO WQHRZOW®H\IRXQD V@DWWSHW 8§ REQ L
LOWHUQHW WXUQHG XS DQ DGGHLBHWQRO ©OWDW IZKQ V¥ KZ K DWK
WKH )%+9& ZHE VLWH DQG YLFH YHUVD

7KHUHIRUH , FDOOHG WKH JDUW KRY HURP LBDROWKH O IOV \G ¥ I1RX®
1RYHPEHU DUH OLVWHG RYHH WHEDHV D,ORIQ/I XQ WVKOW KRR
7KHVH JDUDJHV FDQ RQO\ UHRUGHY RKWM Q VWR KBID VID Ik MAX DNOKD
\RXU FDU UXQQLQJ RQ IXPHV OW KM D® DPRQ\& ERIYM WPRDFNDQ O
, DP QRZ RQ P\ WKLUG WDQN ROWRKRIXYKVEHLSHWDROPRQE B[
SUR[LPDWHO\ e WR e SHZR OWWUIHV RN FBU WVLUXQQLQ




,Q +D0OO RQH Rl WKH «PLGG EHNKNVEKRY ZDW VKW XFDRO/OR

FDU VKRZ ZKLFK XSVHW VRPH YQULWRK\ELNH YV HQMRR\VEH.G
7ZULXPSK ORWRUF\FOHV LW -\K M XELWINHH \D R YAWKIDAB) KH Q/SRH G HEIX
RI GHDWK PRWRUELNH VWXQW IWGIQPOZH WHR \L QR WEEGVKKD OO \
VHYHUDO WLPHV LW LV DPD]LGPEW®RIFH B LQIGH\LIF CEQ. NLHDIOWD ¥
DUH DPD]LQJ

,Q WKH PDLQ IR\HU ZDV D FRQYHUWLEOH

-DJXDU ;. ZKLFK ZDV EXLOW WR RUGHU VSH

FLDOO\ IRU &ODUN *DEOH ,W ZDV VKLSSHG IURP

WKH +ROEURRN V IDFWRU\ SUH %URZQV /DQH LQ
&RYHQWU\ WR $PHULFD DQG ZDV VDLG WR EH WKH
ILUVW -DJXDU WR EH LPSRUWHG LQWR &DOLIRUQLD LI
QRW WR WKH ZKROH RI WKH 86% $V ZH NQRZ LW

ZDV WKH ILUVW RI PDQ\ %ULWLVK FDUV WR PDNH
WKHLU ZD\ DFURVVY WKH $WODQWLF

$ VPDOOLVK ORUU\ FDXJKW RXU HWWNDW KzH HB Q BIHWW GL B/P RI
7UDLQ 5REEHUV- JHW D ZD\ YHKNRONL MR2BX WD LQMHLEL Q
WKDW LW KDG EHHQ SDLQWHGLMKDDNY PER VWK K QUOR-EEHY WWIX\D
ZRXOG VWRS DQ DUP\ YHKLFOH-WZKH D EEHRNWHD U VIRD K § M/(
ZHUH XVHG LQ FRQYR\ ZLWK WkIDWORUSHUWR GRR S 6 H\U B X\WH
7KH YDOXH RI WKHLU KDXO IUR® HN KHR X\OJD EQ eQ 8% R GLL\OW P

6FRWODQG <DUG VROG WKH ORMWE\XD QG DV RILY MQRALXIDODR U
VLQFH EHHQ SXUFKDVHG E\ WKH &DHD'OHWXVHXP 'HQELJK

$ QHZ IHDWXUH ZDV D FODVVLESGDBH R WL W®R WEHD W W R §
JDQLVHG E\ 6LOYHUVWRQH DXFWERWD O BBFL \WYOQE 8 & WK
SULFHG DW e LW DGPLWWHG D @G UAKRFYV WRHWKHZBXHW LR
LQWR WKH DXFWLRQ ZLWK PRRKAVGD\W KHR ¥ FRK @ G O\ODLNH RRQ
KRPH ZLWK \RX I[URP WKH DXFWURQ JRG \MKRP G@DQ $3WIRRHUD |
VHULHV LW VROG IRU e DOG%HE WRBWRDEW DU e
ZDV DOVR D )LDW / RQFH RZQHG E\ 3ULPH 0LQLYV

WHU 'DYLG &DPHURQ

OHJXLDUV &0OXE VKRZ FDVH ZRQ E\ D 9:

%HHWOH LW ZLOO EH RQ GLVSOD\ LQ WKH IR\HU DW QH[W
\HDUV VKRZ 1RYHPEHU 8§

&DU RI WKH VKRZ D $VWRQ ODUWLQ $WRP

6R ORRN IRUZDUG WR VHHLQJ \RX DOO DW QH[W \HDUYV
VKRZ 1RWHPEHU §



&RUVDLUV RQ VKRZ , WKLQN WKFHR PDHHW.EO BQ JH EXRWR N |
WKDW V MXVW P\ RSLQLRQ 7IGHD &R U\VILGH D@ & NHIGH Y\HRI\
WRS FRYHUHG KDOI RI WKH UHIVK IV IZ&E® @R B ®FSB\H DIUNY PG |
PXFK OLNH WKH RQHV ZKLFK ZHRWH RKHILBDO L GHVAL@H G
GRZV RI WKH &DSUL *XHVV WKHPDBBUORYW® PN/ \WKHAKSDF'
DW WKH FORVH RI WKH VKRZ ZKHQ WKH\ ZHUH OHDYLQJ

$W WKH IDU IDU HQG IURP KR/ XEB WXH ZHUH WR EH

«'UHDP 5LGHV UXQ E\ WKH 6SRUWHWQJ %HDUV 7KLV \HDU |
UDLVHG LQ H[FHVV RI e DRIRXQYWRN WKH WRWDO

RI PRQH\ UDLVHG E\ WKHP IRWERQDULW\ WR RYHU e PLO
7KH OXFN\ SHUVRQ ZKR SDLG IRKIMWWH GUHDP ULGH ZKLF|
WKH UHTXLUHG QXPEHU ZDV WDHEGDUGHG ZLWK D JLIW RI
RXW DW 6LOYHUVWRQH UDFH WWWODBRNNDQG D ULGH URXQG
LQ D )HUUDUL 7TKH ZLQQHU VDLG/KH ®GOHEDRV UKIBBITHBQIA
SUREDEO\ e RYHU WKH \HD UFNDKQBYHD R D FDWG/HKIHQ ZIRXO G
KDYH DFFHVV WR VR D ZRUW K\QALRQQHLY H $OICHWK W EPMH R
VR LW ZDV ZHOO GRQH WR HYHWSRBQW ZKR KDV HYHU WDNF

7XENHG DzD\ LQ WKH IDU FRU
ZDV WKH $PHULFDQ &OXEV
VR PXFK URFNLQJ DQG UROOL
KDYH IRUFHG WKHP WR KDYH
DOO D PXVLF OLFHQFH IURP
$UWV IRU WKH VKRZ LV QRZ
ZKLFK LV ZK\ ZH QR ORQJHU
WKH VWDQG DQG ZH NHHS WK
YLGHR-V WXUQHG GRZQ +RZ
VRPH RI WKH EHVW FDUV RQ W
VFHQH ,Q DPRQJVW WKH OLPRXQLDHW DAV HRIV FRROEOVH B W
0XVWDQJV LW VHHPV WR EH D OIWX +D¥MRKWLLANDH) ZADNK R«
$PHULFDQ VHFWLRQ ZDV DOVR D FDU EHORQJLQJ WR
WKH ODWH /LEHUDFH +LV FDUV ZHUH DV IODPER\DQW
DV KLV FKDUDFWHU WKLV WLPH LW ZDV KLV JROI EXJJ\
WKDW ZDV RQ VKRZ

$V DOZD\V OLNH %UHZHU DQG (G &KLQD WKH

«:KHHOHU '"HDOHUV ZHUH RQ WKH OLYH VWDJH WKRXJK

QRW LQ RXU KDOO WKLV \HDU %DFN VWDJH WKH\ ZHUH

EXLOGLQJ D ORUULV GXULQJ WKH VKRZ UHDG\ WR GULYH
DZD\ RQ WKH 6XQGD\ DIWHUQRRQ



RZ ZKDWMWRZ \KIVZDV DG W PDQ
& DSULHQKXVIDVV Z DQIY \R BRN RYHUWH \WUHH
EHDXWAV ZH KDG RQ \WH FOE WBQG DQG DWN
DERXVRH &DSWO N 5(* ,67( 5

HBERP H \R DORXUCHZ P HP EHY DQG DORXUP HP EHY ZKR ZH

P HWXS Z \W DWKH \KRZ

5$1 5%1 5$1 WKHQ MXVW RQH GD\ LW ZDV BU\ LWWZ ZD W
GD\ WKDW WKH DQQXDO &ODVVLEB/LEPUQEKRP D W KK IE LU
VKRZ LQ WKH FRXQWU\ RSHQMBPHVRY WAERREMWRFDEFL VR Q
VFHQH

7XUQLQJ XS DW RXU DOORFDWHBE MQ PHKR QU ORXBD GHX\WH UAW
PDNLQJ WKHLU ZD\ WR WKH QRX¥SVKHIOULFGBWN Z$MDP EBGE E
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SDUN ZKLOH WKH\ PRYHG LQ WKHS\DKRY & D BR Q GHWKD WD NAHR V
YHKLFOH LQWR WKH KDOOV D @® W HDRD & KiH QY KLIQHW K H KR XR
IRU PRVW RI WKH KRXU EXW ZIAWK KBNS RXUP® QD JM B VWR

5RJHU WKH FOXEV OLGODQGV VHFDE WG\ DQ GNKRIOKDQOZ H
IHZ PLQXWHY ODWHU EHWZHH® QX® IKH WSROF H RRW LRXIU O
FDU VKRZ ZLWK WZR RI WKH WRBRHOFHDW VR QQWKGAD A B @ QREU
ZKLFK ZDV DUULYLQJ ODWHU  RE6X W DQRID WRR FXOMKF K D WAHK
FOHDQ DQG SULVWLQH ZLWK VQ«RQPDIWLIR @ KHR \KKORZG- LW Z|
7KLV \HDUV WKH VKRZ FRYHUHGG RKKMO O VNZAK DFKXZ MU 6 D L+ D
HQG DQG KDOO WKH RWKHU DWQQG LQ EHWZHHQ ZHUH KDOC




%HOLHYH PH LW ZDV FRQIXVLQJUHYHHGDEMLDOH WWKBIXH ORIG
ZD\ URXQG XQWLO ZH JRW RXU EHDULQJV

'H DOO DUULYHG HDUO\ IRU WRKHHRS M@ DQIWE B\ D QNG HQY &I
DV ZLWKLQ PLQXWHV RI WKH D QJQRX FRHRZHQ WRXI) & DAGK B |

2Q WKH EDFNERDUGYV ZH KDG OBWWIW RIH&D S UH-0 LN R GV
QXPEHU WKH HQJLQH VL]H FRORWXKRBR GVRRRGHD R Z HIDW FO
&DSUL ZDVQ-W WKH VDPH FROR XX DVWKHQ VWDIQU HR3 WKWK
XQGHUJRQH FRORXU FKDQJHV RYHU WKH \HDUV

*DUHWK WDONLQJ WR RQH PDQIREBWXG® DWKHD W KK HR XD GVEH
EHHQ WKH FDU RQ VKRZ DW WKH ODXQFK RI WKH (

DW WKH %UXVVHOV VKRZ HDUO\ LQ +H KDG

EHHQ LQYROYHG LQ UDFLQJ DQG RQH RI KLV IULHQGYV
ZDV D GULYHU IRU WKH )RUG WHDP 7KLV VDPH IULHQG
ZDV DEOH WR JHW KLP WKH FDU DIWHU WKH VKRZ EXW
ZKHUH LV WKDW VDPH FDU QRZ ZH GLGQ-W JHW D UHJ
LVWUDWLRQ QXPEHU WR FKHFN LW RXW"

‘H ZHUH WRZDUGV WKH EDFN RI +DOO DQG WKLYV
\HDU LW ZDV WKH VDPH KDOO DV WKH 5HVWRUDWLRQ
7TKHDWUH 7KH /HHGV &ROOHJH WDNH VSDFH HYHU\
\HDU WR GR DFWXDO UHVWRUDW IDRUH WHERORHQ W\R UIDQWLZARHWNV T
UHVWRUDWLRQ WHFKQLTXHV D QWRWKMY 8 XE QLHV WWHWE HDOE K I
DFKLQJ ZDONLQJ URXQG WKLV VKRZ

$V LQ SUHYLRXV \HDUV DOO W KWD)RH & DFADX EVRZHIUFR UG W@
WKLQJ WKH\ FRXOG DOO EH VHH&Q ROXEHV KR BALPR GH.@ W DI
&RUWLQD ON ON ON ZLWK WKH &ROWEQCDYNQJIDQGRLQ
WKH\ ZHUH FHOHEUDWLQJ \HD UW\ HRD UVKRIL W RID U TXHFDG
WKRVH ZKR UHPHPEHU WKH «$PHULFDQ- VW\OH ON
=HSK\U -V DQG -V DQG WKH F\OLQGHU =RGLDFV
WKHUH ZDV D URZ RI RXWVWDQGLQJ FDUV ZLWK WKHLU
ORQJ IURQW DQG EDFN VHDWY DQG PRVW RI WKHP KDYH
WKH JHDU FKDQJH RQ WKH VWHHULQJ ZKHHO YHU\
$PHULFDQR 2Q D 3ROLFH FDU VWDQG ZDV RQH RI
WKH -=- 3ROLFH FDUV \RX ZRXOG QRW KDYH EHHQ
GLVDSSRLQWHG LQ WKHVH VKRZ FDUV RK WKH PHPR
ULHV?

7KH &UD\IRUG &RQYHUWLEOH FOXE KDG VHYHUDO



